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BankaHbl #n EBpocoO3: nonuUTUYeCKUe CBA3UM OTCTAKT OT
TOProBbIX, HO FPAAYT NepeMeHbl

17 masa B Cocpuun (Bonrapusa) npowen cammut 3anagHbie BankaHbl — EBpocotos.
Akcneptbl Coface cuutaror, yto EC 3amHTepecoBaH B MNpUCOeAUHEHUU
3anagHo-6ankaHCKux cTpaH — B YaCTHOCTWU, NOTOMY, YTO pacluMpeHue cor3a
nomoxeTt EBpone ypaBHoBecutb BnusHue Poccun u Kutasa B pernoHe. lNpum
3TOM, OA4HaKO, 3KOHOMMKa BankaH oGpemeHeHa uenbiM pPsAAOM CUCTEMHbIX
npo6nem, U3-3a KOTOPbIX NPOLECC eBPOMHTErpauumn obeLlaeT 3aTAHYThCS.

TecHas TOoproBasa N 3KOHOMUYeCKasa nMHTerpauusa

B 1990-x akoHOMUKY 3anagHo-6ankaHckux ctpaH (Anbanus, bocHus n NepuerosuHa, Kocoso,
MakenoHus, YepHoropusa n Cepbus) nogopeany BoeHHble KOHNMKTLI, @ B nepuog ¢ 2008 no
2011 — cpuHaHcoBble Kpusucbl. C Tex nop PervoH yKpenun CBOUM SKOHOMWUYECKME CBSA3U C
EBpocoto3om, u Ha cerogHsAwHMA geHb EC — kpynHenwmin Toproeei napTHep Ana 3anagHbix
bankaH: Ha Hero npuxogutca 83% akcnopta M 67% wumnopTa pervoHa. bnarogaps
cornawennsm o crabunusaumm n accoumaumm, ¢ 2008 roga o6bem TOBapPHOW TOPrOBMM
mexay EC n 3anagHbimu BankaHamu Beipoc Ha 80%.

Bbicokuii Toprosbii AedUUUT perMoHa OObACHAETCA ero orpaHuMYeHHoW ToBapHow 6ason,
KOTOpas COCTOUT M3 NPOAYKUUM C HU3KOM Jo6aBNeHHONW CTOMMOCTbI. OCHOBHbIE UCTOYHUKU
NOCTYNNEeHNs CPedcTB B PErMoH — [eHeXHble nepeBofbl OT SMUrPaHTOB (MOYTU YeTBepTb
HaceneHuss pernoHa npoXuBaeT 3a pybexom) M NpsMble MHOCTPaHHbIE WHBECTULUM,
nocTynatoLimMe B OCHOBHOM 13 3anagHoun Esponbl. Tak, B Anbanun, bocHun n NepuerosuHe,
YepHoropun n Cepbunm Ha OeHexHble nepeBoAbl paboTatowmx 3a pybexom aMurpaHTos
npuxoantcsa okono 10% BBI, B Kocoeo — 15%, B MakegoHuun — Bcero 4%.

EBponelickue uWHBECTULMM WrpaloT OCOBEHHO BaXkKHyld ponb B GAHKOBCKOM CEKTOpE,
TENEKOMMYHUKALMAX, SHEpreTuke, Typuame W, B MEHbLUEN CTeneHu, B Npou3BoacTee. B
Anbanun, bocHum n MakegoHunM 06bem NpsiMbIX 3apybexHbIX uHBecTUUM coctasnsaeT 40%
ot BBIl, B Cepbun — 70%. LLnpokoe ucrnonb3oBaHMe eBpO AenaeT perMoH 3aBUCUMbIM OT
3KOHOMUYECKUX LUUKNOB EBPO30OHBI M ee OeHEXHOW MOMUTUKMN.

Koppynuusi, BbICOKMA ypoBeHb 6e3paboTuubl M Hu3kmm BBl Ha pgywy HaceneHus
rOBOPSAIT O TOM, YTO PErMoHy NpPeacTOUT AONTUA NYTb

3KCI‘IeprI CYUTAIOT, 4yTO 3ana.qu—6anKaHCKV|e CTpaHbl nony4yar npurnawieHune
npmncoegnHNTbCA K EBpOCOIOSy — B CBA3U KaK CO CTpaTeFI/ILIeCKOVI 3HA4YNMMOCTbIO perMoHa, Tak u
co cTpemneHnem EC orpaHuunMTb pacnpocTpaHeHWe KOHMIIMKTOB MeXay COCeaHUMM
€BPOMNeNCcKUMIN rocygapctBaMm 1 ypaBHoBecuTb BnusiHne Poccun n Kutas. BeposiTHee Bcero,
npouecc npucoeauHeHus 3anagHbix bankaH k EC HayHeTcs ¢ OByx Hambonee pasBUTbIX
cTpaH permoHa — Cepbumn n YepHoropuu. No nporHo3am aHanuTUKOB, 3TW rocyaapcTBa MOryT
BonTn B coto3 go 2025 roga. [ns EBpocoto3a paclumpeHne CBA3aHO C AOMOSHUTENbHLIMU,
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nycTb M He cnuwikom Gonbwnmn, 3atpatamu. B nepuog ¢ 2014 no 2020 roabl EC Beinnatut
cTpaHam 3anagHbix bankaH okono 7 munnuapgoB €Bpo B KavyecTBe (PMHAHCOBOW MOMOLLM,
Heobxoammon rmaBHbIM obpasom  ans nposefeHus a4MWHUCTPaTUBHbIX "
WHCTUTYLMOHanbHbIX pedopM. Korga noaroToBMTENbHBIM 3Tan 3aBepLUnTCs, Ha npouenypy
npucoeguHeHnsa Kk EC HOBbIX CTpaH-y4acTHUL Takke NoHagobutcs onpegeneHHas cymma —
cneumanuncTbl CYMTaloT, YTO OHa MOXeT CoCcTaBuTb nopsgka 2% ot biompketa EU-28 3a 2017
rog.

Tem He MeHee, B CBA3M C PSAOOM 3HAYMTENbHbIX HEOOCTATKOB annapaTta rocyaapCTBEHHOrO
ynpaBneHus B cTpaHax 3anagHeix bankaH, npouecc npucoeguHeHus pernoHa k EC Gyget
ponrum. OgHa M3 OCHOBHbIX Npobnem 3anagHbix bankaH — Koppynumsi B rocyaapCTBEHHOM
annapate. B 2017 rogy 3anagHo-6ankaHckue cTpaHbl B OMepedHON pa3 okas3anuncb Ha AHe
pevTuHra Transparency International cpegu eBponenckux ctpaH. Cutyauus ycyryonsietca u
HeraTMBHOW OLIEHKOM KayecTBa rOCYyAapCTBEHHOrO ynpaBneHusa akcrneptamu BcemwupHoro
baHka. Tak, aHanuTukM 6GaHka OTMevalT NONUTUYECKYD HecTabunbHocTb B AnbaHum,
MakegoHumn, KocoBo u YepHoropuu, MHCTUTYUMOHanbHy0 pasgpobneHHocTs B BocHum un
UepHoropun, a Takke $BHOE HECOBEpLUEHCTBO npoueayp OaHkpoTcTBa M 06paboTkm
KoprnopaTuBHbIX 4ed0NTOB B CTpaHax pernoHa.

CpegHun BBl Ha gywy Hacenenus' B cTpaHax 3anagHbix BankaH egBa pgocturaet 25% ot
aHanornmyHoro nokasatensa EU-15, n coctaBnset npumepHo 50% oT nogywesoro BBI1 B 11
BOCTOYHO-EBPOMNENCKNX  CTpaHax-yfieHax EC.  AKTUBHbIN 3KOHOMMYECKMI pocT,
HabngaBLIMNCA MOCMe BOWH, pe3Ko MpekpaTuncs BO BpeMs (PMHAHCOBOro Kpuauca m3-3a
HU3KOW  KOHKYPEHTOCMOCOOHOCTM  pernoHa. YpoBeHb 6e3pabotuupl cpegu  BCeEro
TpygocnocobHoro Hacenewus coctaenset 16,2%, cpegn TpygocnocobHOM MoOMoaexu —
37,6%. YunTbiBas Tekywme Temnsl pocta BBI1 (B cpegHem Bcero 3% B rog), BcemupHbii 6aHk
nporHosmpyeTt, 4YTo nogywesow BBI1 3anagHo-6ankaHCcKMx CTpaH CpaBHSIETCA C aHaNorMyYHbIM
CcpeaHuM nokasartenem cTpaH-ydactHuy, EC Tonbko npnbnuantensHoro vyepes 60 ner.

! PaccuntaHHbIn Ha OCHOBE BantTHOrO Kypca no napuTteTy nokynaTtensHon crnocobHocTn
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KOHTAKTbI A1A CMU:

Anpgpeit POMAHOBCKMIA Ten. +7 (495) 787-57-10, o6. 139 andrei.romanovsky@coface.com
Masen OCTPOB Ten. +7 (495) 787-57-10, no6. 117 pavel.ostrov@coface.com

Coface: for trade — ctpoum 6usHec BmecTe

3a 70 net Ha pblHke Coface 3apekomeHgoBan ce6s Kak oauvH U3 MUPOBLIX NMMAEPOB B chepe KpeanTHOro CTpaxoBaHust
n ynpaBneHus puckamu. Llenb Coface — ObiTb camuM rMBKMM M OUHAMWUYHBIM MapTHEpPOM B obnacTtu cTpaxoBaHus
KPEAUTHBIX PUCKOB. OKCNEpTbl KOMNaHWM OepXaT PyKy Ha MNyrnbCe MUPOBOW 3KOHOMMKM W MOMOrarT YCMELUHO WU
6e3onacHo BecTn GuaHec 50 Tbicayam KnueHToB. [NpodykTbl M ycnyru [pynnbl 3alyluaoT KOMMaHuM OT PUCKOB U
nomoraroT nNpeanpuHMMaTensM NPUHUMaTh B3BELLEHHbIE PELLEHNS KaK NPy TOProBre Ha BHYTPEHHEM PbIHKE, TaK U npu
OCYLLIECTBIIEHNN 3KCMOPTHbLIX onepauuni. B 2017 rogy B wrate Coface HacuutbiBanocb 4100 coTpyOHMKOB,
pabotatowmx B 100 cTpaHax, a rogosou o6opoT [pynnbl coctaBun 1,4 munnuapaa espo.

www.coface.ru
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